THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

IF YOU ARE IN ANY DOUBT AS TO THE COURSE OF ACTION YOU SHOULD TAKE, PLEASE CONSULT YOUR STOCKBRO-
KER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR OTHER PROFESSIONAL ADVISER IMMEDIATELY.

Bursu Malaysia Securities Berhad takes ho responsibility for the contents of this Circular, makes ho representation us fo
its uccuracy or completeness und expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliunce upon the whole or uny part of the contents of this Circular,

Knusford
Berhad o

(Incorporuted in Malaysia)

CIRCULAR TO SHAREHOLDERS

In Relation To The

PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE AND ADDITIONAL MANDATE FOR RECURRENT
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

The Notice of the Annuul Generul Meeting und the Form of Proxy is enclosed in the 2014 Ahnudl Report. The Annudl
Generul Meeting is to be held on Monduy, 25 May 2015 ut 3.00 p.m. ut the Grund Seusons Hotel,72 Jalun Puhany,
53000 Kuula Lumpur.

You ure urged to complete and return the Form of Proxy in accordance with the instructions therein as soon us possible
so us to urrive ut the Reyistered Office of the Compuny not luter than 48 hours before the time set for holding the

meeting. The lodyiny of the Proxy Form will hot preclude you from uttending und voting in person ut the meetiny
should you subsequently wish to do so.

Last date und time for lodying the Form of Proxy: 23 May 2015 before 3.00 p.m.

This Circular is dauted 30 April 2015




DEFINITIONS

Except where the context otherwise requires, the following definitions shall apply throughout this Circular.

AGM

Bourd

Bursu Securities
Compuny or KB

Director(s)

Group or KB Group
Listing Reyuirements
Manduted Reluted Parties

Mujor Shareholder

Proposuls

Proposed Mundute

Reluted Purty(ies)

Reluted Purty Transuction
Recurent Related Party
Transactions (RRPT)

Recurrent Reluted Purty
Transuction Mundute

RM

Annual Generdl Meeting

Bourd of Directors of Knusford Berhad

Bursu Maluysia Securities Berhad (635998-W)
Knusford Berhud (380100-D)

Shall have the meaning given in Section 4 of the Compunies Act 1965 und includes
any person who is or wus within the preceding 6 months of the dute on which
the ferms of the fransaction were agreed upon, a director of the listed issuer, its
subsidiury or holding compuny of the listed issuer or u chief executive of the listed
issuer, its subsidiary or holding compauny

Knusford Berhad and its subsidiaries
Muain Market Listing Requirements of Bursa Malaysia Securities Berhad
As disclosed in Section 3.2 of this Circular

Includes uny person who is or wus within the preceding 6 months of the dute on
which the ferms of the transaction were agreed upon, a mdajor shareholder of the
Compuny us defined under paragraph 1.01 of the Listing Reyuirements or any
other compuny which is its subsidiury or holding compuny

Definition under Paragraph 1.01:-

Meuns u person who hus an interest or interests in one or more voting shares in
a corporution und the hominul amount of that share, or the uyyregute of the
nominul umounts of those shures, is:-

(u) 10% or more of the uyyreyute of the hominal umounts of ull the voting shares
in the Compuny; or

(b) 5% ormore of the ugyreyute of the nominul aumounts of dll the voting shares in
the Compuny where such person is the largest shareholder of the Compuny;

For the purpose of this definition, “interest in shares” has the meuning yiven in
section 6A of the Compunies Act 1965

Proposed Renewdal Of Shareholders’ Mundate and Additional Mandate For
Recurrent Reluted Purty Trunsactions Of A Revenue Or Trading Nuture

Proposed Rehewul of Shureholders’ Mundate und Additional Mandute for
Recurrent Related Party Transactions for the Company and its subsidiaries in its
normul course of business und on terms hot more favourdble than those generdlly
avdilable to the public, fo entfer into the transuctions set out in Section 3.3 of this
Circulur (Recurrent Reluted Purty Transuctions) with persons who dre considered to
be “related parties” us defined in Chupter 10 of the Listing Requirements

Director, mujor shareholder or person connected with such director or mujor
shareholder. For the purpose of this definition, “director” und “mMmujor shareholder”
have the meanings given in paragraph 10.02 of the Listing Reyuirements

A transaction entered into by the Compuny and/or ifs subsidiaries which involves
the interest, direct or indirect, of u Reluted Purty

A related puarty transaction which is recurrent, of a revenue or frading nature aund
which is hecessury for day-to-duy operations of the Compauny and its subsidiaries

Shareholders” mundate for the Company and its subsidiaries to enter into Recurrent
Related Party Transactions

Ringyit Mulaysiu
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To: The Shareholders of Knusford Berhad
Deur Sir/Mudum,

PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE AND ADDITIONAL MANDATE FOR RECURRENT RELATED PARTY
TRANSACTIONS OF A REVENUE OR TRADING NATURE

1. INTRODUCTION

On 27 June 2014 the Compuny obtuined shareholders’ dpproval for a genheral mandate from its shareholders for the
Compuny und its subsidiaries to enter info RRPT in the ordinary course of business of a revenue or tfrading nature which
dare hecessury for duy-to-duy operations of the Compuny und its subsidiuries bused on commercial ferms which ure
not more favouruble to the Reluted Parties thun those yenerdlly uvdiluble to the public.

The suid existing mundute for RRPT shull lupse at the conclusion of the forthcominy AGM unless its renewdl is obtuined
from the shareholders at the AGM.

The Compuny had on 6 April 2015 mMude an annhouncement to Bursu Securities pertaining to the dabove mentioned
Proposed Mundute.

The Bourd proposes to seek the upprovul of shureholders for u Proposed Mundute for the Compuny und its subsidiuries
in its hormul course of business und on terms hot more fuvouruble than those yenerdlly avdiluble to the public, to enter
into fransuctions set out in puragraph 3.3 below with persons who are considered to be “reluted purties” us defined in
Chapter 10 of the Listing Requirements.

2. APPROVAL REQUIRED
The purpose of this Circular is to provide shareholders with detdiils pertaining to the Proposed Maunduate and to seek
shareholders’ approvul for the resolutions to be tubled ut the forthcoming AGM to be convened on Monduy, 25 Muy
2015 at 3.00 p.m.

KNUSFORD BERHAD



3. DETAILS OF THE PROPOSED MANDATE
3.1 Provisions under the Listing Requirements

Pursuunt to Part E, Chapter 10.09 of the Listing Reqyuirements, listed issuers with an issued und puid-up cupital of
RM60 million und ubove must immediutely announce u Recurrent Related Party Transuction us follows:

() the considerdtion, vulue of the ussets, cupitul outlay or costs of the Recurrent Relauted Party Transuction is
RM1 million or more; or

(i) the percentuye rutio of such Recurrent Reluted Party Transuction is 1% or more,
whichever is higher.

Paragraph 2.4 of Pructice Note 12 stutes that where u listed issuer hus obtauined u mandute in respect of uny
Recurrent Related Party Transuctions, the reqguirements of puragraph 10.08 will hot apply to the Recurrent
Reluted Purty Transuction which are comprised in the mundute. This meuns, during the period of validity of the
mundute, the disclosure obligution us set out in puragraph 10.09(1) of the Listing Reyuirements, us well us the
obligation to procure shareholder approval us set out under paragraph 10.08 will hot apply to the Recurrent
Related Party Transactions which are comprised in the mandate.

Accordingly, the Company proposes to seek its shareholders’ approval for the Proposed Mandute to enuble
the Compuny to enter into tfrunsuctions with the Reluted Parties which are of u revenue or truding huture aund
necessury for its duy-to- day operations, on terms not more fuvouruble to the Reluted Parties than those yenerdlly
avuiluble to the public und ure not detfrimentul to the minority shareholders.

If approved ut the forthcoming AGM, the Proposuls will tuke effect from the pussing of the Ordinury Resolutions
relating thereto and will continue to be in force untfil:-

i) the conclusion of the hext AGM of the Compuny following the generul meeting ut which such mandute wus
pussed, ut which time it will lupse, unless by u resolution pussed ut the meeting, the authority is renewed; or

i) the expiration of the period within which the next AGM of the Compuny ufter this dute is required to be held
pursuunt to section 143(1) of the Act (but must not extend to such extension us may be dllowed pursuant to
section 143(2) of the Act); or

i) revoked or varied by resolution pussed by the shareholders in u generdl meeting;

whichever is the eurlier.

Principal Business
The Compuny is primarily engaged in investment holding and property investment.

The principul activities of the subsidiaries, which ure dll incorporated in Malaysia, and the interest of the Compuny
are us follows:

No. Name of Company Principal Activities Effective Ownership
Interest (%)

1. Wenhycon Holdings Sdn Bhd Investment holding 100

2. Wengcon Eyuipment Sdn Bhd Rental of machinery and equipment, 100
forovision of fransportation services und
frading of building materidls

3. Seyi Tiuru Sdn Bhd Construction 100
4, D-Hill Sdn Bhd Property development 100
5. Lakaran Cuhayu Sdn Bhd Property investment und development 100

KNUSFORD BERHAD 2



No. Name of Company Principal Activities Effective Ownership
Interest (%)
6. Knusford Oil & Gus Sdnh Bhd Hus hot commenced operution 100
7. Knusford Project Management Project Munugement 100
Sdn Bhd
8. Kotu Ekspres Sdn Bhd Hus hot commenced operution 100
Subsidiaries of Wengcon Holdings Sdn Bhd
9. Wenycon Murketing Sdn Bhd Trading in building mauterials 100
10. Hi-Plus Development Sdn Bhd Rentdl of muchinhery und equipment 100
11. Endau Prima Sdn Bhd Ceused operdation 100
12. Seyi Gemiluny Sdn Bhd Rentaul of muchinery und equipment 100
Subsidiaries of Wengcon Equipment Sdn Bhd
13. Rudiunt Seus Sdn Bhd Sund Truding und Rentul of muchinery 100
und eyuipment
14. Yasmin Marine Technoloyy Rental of muchinery und equipment 70
Sdn Bhd
Subsidiaries of Knusford Project Management Sdn Bhd
15. Tetup Aman Kapital Sdn Bhd Hus hot commenced operution 100

3.2 Classes of Related Parties

The Bourd ure seeking upproval from shareholders for the Proposed Munhdate which will dllow the Compuny
and its subsidiaries, in its normal course of business, to enter into the categories of RRPT referred to in paragraph
3.3 below, with the clusses of Reluted Parties set out below, provided that such transactions, if any, are made at
arm’s length, on the Compuny und its subsidiuries normal commercial terms und on terms hot more fuvouruble
to the Reluted Purties thun those gyenerdlly avdiluble to the public.

The Proposed Mundute will upply to the following clusses of Reluted Purties:

No Mandated Related Party Place of Incorporation Principal Activity

1. Ekovest Berhud Malaysia Investment holdiny, civil enyineeriny
and building works

2. Ekovest Construction Sdn Bhd Mdalaysia Civil engineering und building works

3. Arumijauya Sdn Bhd Mdalaysia Manufacturing und trading in timber
reluted products

4, Dunygu Buy Sdn Bhd Malaysiu Property development

5. Rumpui Fokus Sdn Bhd Mdalaysiu Investment holding und leisure
activities businesses

6. Konsortium Lebuhraya-Utara Malaysiu Design, construction, operation and

Timur (KL) Sdn Bhd muhugement of highway
7. Iskandur Coust Sdn Bhd Mdalaysiu Property development

3 KNUSFORD BERHAD



Sdn Bhd*

No Mandated Related Party Place of Incorporation Principal Activity
8. Iskandur Wuterfront Sdn Bhd Mdalaysia Property development
9. Pembinaaun KS Tebrau Sdn Bhd Malaysiu Project munhugement und construction
of civil & structural works
10. WCM Mauchinery Sdn Bhd Mdalaysia Reconditioning, sules und rental of light
and medium muchinery
11. Riverside Terra Sdn Bhd Malaysiu Property developer
12. Iskandar Waterfront City Berhad Malaysiu Investment holdiny
and its subsidiaries
(formerly known us Tebrauu Tegyuh
Behad und ifs subsidiuries)
13. Falcon Unigreen Sdn Bhd Malaysiu Property development
14. Palma Harta Sdn Bhd Mdalaysia Civil engineering und building works
15. Sharikat Sukma Kemajuan dan Malaysia Supplier of marine sund
Perusahaan Sdn Bhd
16. Biduri Kekul Sdn Bhd Malaysiu Generdl merchant
17. Pard Impiuna Sdn Bhd* Mdalaysia Property Development
18. Ekovest Project Munhagement Malaysiu Project Munagement

* New Reluted Purty

Pleuse refer to Section 3.4 below for the detdils of the hature and extent of interest.

KNUSFORD BERHAD
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3.4 Nature and Extent of Interest

The nuture und extent of the interest of the Interested Directors, Mujor Shareholders und persons connected with
the Directors und Mujor Shareholders us stated in the preceding table us at 10 April 2015 are us follows:-

1.

Tan Sri Dato’ Lim Kanyg Hoo is un Executive Chuirmun und u mujor shareholder of Ekovest Berhud.

Khoo Nuhy Seng @ Khoo Num Senhy is un Executive Director aund a substantial shareholder of Ekovest
Berhud.

Ekovest Construction Sdn Bhd, Ekovest Project Management Sdn Bhd und Konsortium Lebuhraya Utaru-
Timur (KL) Sdn Bhd ure subsidiuries of Ekovest Berhad.

Tan Sri Dato’ Lim Kang Hoo is a major shareholder and director of Kinston Park Sdh Bhd and Aman Setegap
Sdn Bhd.

Tan Sri Duto’ Lim Kang Hoo is a director and major shareholder in Aramijaya Sdn Bhd, Iskandar Waterfront
Holdings Sdn Bhd, Dungu Bay Sdn Bhd, Rumpui Fokus Sdn Bhd, Pura Impiuna Sdn Bhd, Iskandur Coust Sdn
Bhd.Iskandur Wauterfront Sdh Bhd and Fulcon Unigreen Sdnh Bhd.

Pembinaaun KS Tebrau und Riverside Terra Sdn Bhd are wholly-owned subsidiaries of Iskandar Waterfront Sdn
Bhd.

Tan Sri Duto” Lim Kuhy Hoo is un Executive Vice Chairman und mujor shareholder of Iskandur Waterfront
City Berhad (formerly known as Tebrau Teguh Berhad).

Lim Chen Herny is u director in Iskandar Waterfront Holdings Sdn Bhd, Rumpui Fokus Sdn Bhd, Para Impianu
Sdn Bhd und un ulternate director in Ekovest Berhad. He is dlso a son of Tun Sri Dato’ Lim Kanyg Hoo.

Lim Jeny Kuun is u director und major shareholder in WCM Muchinery Sdn Bhd (formerly known us Wengcon
Machinery Sdn Bhd). He is dlso o son of Duto’ Lim Kang Swee. Duto’ Lim Kang Swee is a director and
muijor shareholder in WCM Muachinery Sdn Bhd (formerly known us Wengcon Muchinery Sdn Bhd) and Karib
Industri Sdn Bhd. Dato’ Lim Kang Swee is dlso a brother of Tan Sri Dato’ Lim Kaunyg Hoo.

Duto’ Duing A Mulek Bin Duing A Ruhamuan is u director of Shurikat Sukma Kemajuaun daun Perusauhaun Sdn
Bhd und Biduri Kekul Sdn Bhd.

DYMM Sultun lbrahim loni Almarhum Sultan Iskandar and Tan Sri Dato” Lim Kung Hoo are directors und
shareholders in Palma Harta Sdn Bhd.

DYAM Tunku Ismuil lbni Sultan lbrahim is a son of DYMM Sultun lbrahim loni Aimarhum Sultan Iskandar,

Lee Hun Kheny is a Director and Chief Executive Officer in Aramijaya Sdn Bhd.

3.5 Amount Due and Owing by the Related Parties pursuant to the RRPT

Set out below is the breukdown of the totul umount due und owing by the Reluted Parties under the RRPT us ut
the end of finuncial year ended 31 December 2014:

Outstanding Amount from Related Parties
as at 31.12.2014

Exceeded credit term for: Principal (RM’000)
A period of 1 yeur or less 6,671
A period of more thun 1 1o 3 yeurs 79

A period of more thun 3 to 5 yeurs -

A period of more thun 5 years -

15 KNUSFORD BERHAD



3.5

3.6

3.7

Amount Due and Owing by the Related Parties pursuant to the RRPT (continued)

The Munugement hus und will continuously meet und discuss with the Reluted Purties for eurly setflement of the
oufstunding umounts due which are trade in hature. No late puyment charges were imposed by the Group
onh the ubove outstunding umounts us the Bourd of Directors is of the opinion that the outstunding umounts due
cun be recovered us there have been collections from the Reluted Purties during the finuncial yeur,

Rationale for, and the benefit to, the Group for transacting with the Mandated Related Parties

The Compuny und its subsididries relationship with the Mandated Related Parties

The Compuny and its subsidiaries have a long-standing business relationship with the Mandated Related Parties.
The Mandated Related Parties are both good customers of the Company and ifs subsidiaries as well Gs reliable
suppliers of rauw materidls, goods und services required by the Compuny und its subsidiuries for its businesses.
The raw materiuls und gyoods provided by the Munduted Reluted Parties are priced competitively and dill
transactions between the Compuny und its subsidiuries und the Munduted Reluted Parties ure carried out on
an urm’s lenyth busis und on terms not more fuvouruble to the reluted purties than those generully avdiluble
to the public. The raw muteridls, goods und services cun dlso be obtuined from the Munhduted Related Purties
even when short notice is given to them, in order to meet the tight deudlines of the Compuny’s business and
of its subsidiaries. Although the Compuny dlso sources similar raw materials and goods from third parties, the
Compuny would like to seek Shureholders’ approvul for the Proposed Mundate us the close co-operution
between the Compuny und the Munduted Reluted Parties hus reuped mutuul benefits and has been and is
expected to continue to be of benefit to the business of the Compuny und its subsidiuries.

The benefit of the Proposed Munhddte

The obtuining of the Proposed Mundute und the renewdl of the Proposed Mundate on an aunnual busis would
eliminute the need to convene sepurute generul meetings from time to time to seek shareholders” upproval us
and whenh the potentiul RRPT with a Munduted Reluted Party arise, thereby reducing substantially administrative
time and expehses in conveniny such Mmeetings, without compromising the corporute objectives and/or
udversely uffecting the business opportunities availuble to the Compauny und its subsidiaries.

The Proposed Maundute is infended to facilitute frunsuctions in the normal course of business of the Compuny
and its subsidiuries which dre transucted from time to time with the Munhduted Reluted Parties, provided that
they are carried ouf on arm’s length and on the Company and its subsidiaries’ hormal commercial ferms and
are not prejudicidal to shareholders und on terms not More fuvourdble o the reluted purties than those generdlly
avuiluble to the public und ure hot to the detriment of the minority shareholders.

Review Methods or Procedures for RRPT

There ure procedures estublished by the KB Group to ensure that RRPT ure undertaken on unh arm’s length busis
and fransuction prices ure on hormul commercial ferms not More fuvouruble to the reluted purties thun those
genherdlly avdilable to the public, consistent with the KB Group usudl business practices and policies, which are
generdlly ho more fuvouruble to the Munduted Reluted Purties thun those extended to unreluted third parties
and are not to the detriment of the minority shareholders.

The Compuny will implement the followiny procedures to supplement existing internal procedures for generdl
transactions to ensure that the RRPT ure undertaken on an arm’s length basis und on normal commercial terms
and on ferms hot more favourdble to the reluted purties than those gyenerdlly avdiluble to the public:-

@ Alist of Munduted Reluted Purties will be circuluted to the Compuny’s subsidiuries to notify them that dll
RRPT are required to be undertuken on un arm’s length basis aund on hormal commercial ferms aund on
tferms hot more favourable to the related parties than those generdlly avdilable to the public and/or hot
detrimental to the minority shareholders;

(i) All RRPT will be reviewed by u muhuygement committee comprising ut leust onhe (1) executive director
and/or three (3) senior munagement staff. The senior munugement stuff includes the General Maunagers,
Chief Financial Officer und Chief Executive Officer. There is no specific threshold however, each RRPT will
be upproved by the sume mMunugement committee within the group of compunies us lony us the vulue of
RRPT is within the mundute upproved by shareholders.

KNUSFORD BERHAD
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3.7 Review Methods or Procedures for RRPT (continued)

@iy The annudl internal audit plan shall incorporate a review of muterial RRPT entered into pursuunt to the
Proposed Mundute to ensure that the relevant approvals huve been obtuined and the review procedures
in respect of such frunsuctions ure udhered to;

(iv) The Bourd und the Audit Committee shall review the internal audit reports fo ascertain that the guidelines
and procedures estublished to monitor RRPT have been complied with and the review shall be done
annudlly fogether with the review of annual results;

(v) The Bourd und the Audit Committee have reviewed the procedures und shall continue to review the
procedures us und when reyuired, with the authority to sub deleyute to individuuls or committees within
the Compuny us they deem dppropriate;

(vi) Foritems with muterial value yuotations will be tuken to guther information to compure the price yuote by
third purties und reluted parties for the purpose of determining the competitive market price of materidls
and goods. It is the Compuny’s policy to purchase materiul or yoods from reluted puarties when the prices
dre competitive with prices obtdined from third parties. Other fuctors such as reliubility of supply, delivery,
services und yuulity of muteridls or goods will ulso be tuken intfo consideration for evaluution purposes; und

(vii) Disclosures will be mude in the unnuul report of the breukdown of the uggreyute vulue of the RRPT during
the financial year amongyst others, bused on the followiny informdation:-

() the type of the RRPT mude; und

(b) the names of the reluted parties involved in euch type of the RRPT made und their relationship with the
listed issuer.

At leust 2 other contemporaneous transactions with unrelated third puarties for similur products/services
und/or yuuntities will be used us compurison, wherever possible, to determine whether the price und
terms offered to/by the reluted purties ure fuir and reusonuble und compuruble to those offered to/
by other unrelated third parties for the same or substantially similar type of products/services und/or
yuuntities. In the event the gquotation or compurative pricing from unreluted third purties cannot be
obtuined, the transuction price will be bused onh our usudl business practices and policies fo ensure
that the RRPT is hot detrimentul to the Compuny or its group of compunies.

There is no specific threshold however, euch RRPT will be dpproved by the sume maunugement
committee within the group of the compunies us lony us the value of RRPT is within the mandate
approved by shareholders. The munhugement committee comprises of af leust one (1) executive
director und/or three (3) senior management stuffs. The senior munagement staffs include the Generdl
Munugers, Chief Finuncial Officer and Chief Executive Officer.

3.8 Audit Committee’s Statements

The Audit Committee will review the relevant RRPT and dlso review the estublished guidelines und procedures to
ascertain that they have been complied with. Further, if during these periodic reviews by the Audit Committee,
the Audit Committee is of the view that the guidelines und procedures us stuted ubove ure hot sufficient to
ensure that the RRPT will be done onh the Compauny und its subsidiaries hormal commercial terms and on terms
not more fuvouruble to the reluted purties than those generdlly avdiluble to the public und will be prejudicial to
the shareholders, the Compuny will revert to the shareholders for a fresh mundate bused on hew guidelines und
procedures immediately, und in any cuse before the next frunsaction is entered info.

The Audit Committee has reviewed the terms of the Proposed Mundate, and is sutisfied that the review procedures
for RRPT, us well us the periodic reviews fo be mude by the Audit Committee in relation thereto, are sufficient to
ensure that the RRPT will be mude with the relevant clusses of reluted purty in uccordunce with the Compuny
and its subsidiaries hormal commerciul ferms und on terms hot more favourdble to the related puarties than those
generdlly avdiluble to the public, und henhce, not prejudicidal to the shareholders, hor disudvuntageous to the
Compuny und its subsidiary und ure not to the detriment of the minority shareholders.

The Compuny hus in pluce udeyuute procedures und processes fo monitor, truck und identify RRPT in u timely
and orderly manner. The Audit Committee conducts the review of these procedures und processes on u qudarterly
busis.
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INTEREST OF DIRECTORS AND MAJOR SHAREHOLDERS

The followiny ure Interested Directors’ Shureholding und Interested Mujor Shareholders in the Compuny us at 10 April
2015.

4.1 Interested Directors

Name Direct Shareholdings % Indirect Shareholdings %

1. DYAM Tunku Ismuil lbni - - - -
Sultun lorahim

2. Tan Sri Dato’ Lim Kunyg Hoo 615,749 0.62 32,410,000(w) 32.53

3. Khoo Nuny Seny @ 8,124,122 8.15 - -
Khoo Num Senhy

4, Lim Chen Herny - - - -

5. Lim Jenhy Kuun - - - -

6. Duto’ Duing A Mulek Bin - - - _
Dding A Ruhuman

7. Lee Hun Kheny - - - _

4.2 Interested Major Shareholders

Name Direct Shareholdings % Indirect Shareholdings %

1. Amun Setegup Sdn Bhd 30,000,000 30.11 - -

2. Kinston Purk Sdn Bhd 2,410,000 2.42 30,000,000(b) 30.11

3. DYMM Sultun lbrahim loni - - 30,000,000(b) 30.11
Almarhum Sultun Iskandar

4. Tan Sri Duto’ Lim Kunyg Hoo 615,749 0.62 32,410,000(w) 32.53

() Deemed interested by virtue of his shareholding in Kinston Park Sdn Bhd and Amaun Setegap Sdnh Bhd
(b) Deemed interested by virtue of their shareholdings in Aman Setegap Sadnh Bhd

4.3 Staiements in relation to Interested Parties

(a) The followinyg inferested directors have dbstained und will contfinue to dbstain at all board meetings from
dll deliberations und voting on the Proposed Mundute:

i. DYAM Tunku Ismail Ibni Sultan Ibrahim

ii. Tan Sri Dato’ Lim Kang Hoo

ii. Khoo Nang Seng @ Khoo Nam Seng

iv. Lim Chen Herng

v. LimJenq Kuan

vi. Dato’ Daing A Malek Bin Daing A Rahaman
vii. Lee Hun Kheng

The aforesaid inferested directors shall accordingly dlso abstain from voting in respect of their direct and/

or indirect shureholdings on the ordinury resolution vis-G-vis the Proposed Mundute to be tubled ut the
forthcoming AGM.
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4.3 Statements in relation to Interested Parties (confinued)

(b) The followiny interested mujor shareholders will abstuin from voting in respect of their direct und/or indirect
shareholdings on the ordinary resolution vis-G-vis the Proposed Mundute to be tubled at the forthcominy
AGM:

i.  DYMM Sultan Ibrahim lbni Aimarhum Sultan Iskandar
ii. Aman Setegap Sdn Bhd

ili. Kinston Park Sdn Bhd

iv. Tan Sri Dato’ Lim Kang Hoo

(c) Further the suid interested directors und interested mujor shareholders will undertuke to ensure that persons
conhhected with them will abstuin from voting in respect of their direct and indirect shareholdings on the
resolution pertaining fo the Proposed Mandate af the AGM. Suve us disclosed dbove, hohe of the other
directors or mujor shareholders or persons connected with them have any inferest direct or indirect in the
Proposed Mandute.

5. DIRECTORS’ RECOMMENDATION
The Bourd of Directors suve und except for DYAM Tunku Ismuail lboni Sultun lbrahim, Tan Sri Duto” Lim Kunyg Hoo, Khoo
Nany Sehy @ Khoo Num Seny, Lim Chen Herny, Lim Jeny Kuan und Duto’ Daing A Malek Bin Daing A Ruhamun who
ure deemed interested in the Proposed Mandute, huving considered dll aspects of the Proposed Mundate, are of the
opinion thut they dare in the best interest of the Compuny und uccordingly recommend thut you vote in fuvour of the
resolution pertaining to the Proposed Mandate to be tabled ut the forthcoming AGM.

6. ANNUAL GENERAL MEETING
The AGM, the hotice of which is enclosed in the Anhuadl Report 2014 will be held on Monduy, 25 May 2015 ut 3.00 p.m.
at the Grand Seusons Hotel, 72 Jalan Pahanyg, 53000, Kuala Lumpur for the purpose of considering und, if thought fit,
pussing the resolution so us to yive effect to the Proposed Mandute.
If you are unuble to uttend und vote in person at the AGM, you dre reyuested to complete und return the Proxy Form
in uccordunce with the instructions therein us soon us possible so us to arrive ut the Reyistered Office of the Compuny
not less thun forty-eight (48) hours before the time set for the AGM. The lodyiny of the Proxy Form will hot preclude you
from attending und voting in person ut the AGM should you subseqyuently wish to do so.

7. FURTHER INFORMATION

Shureholders ure requested to refer to the uttuched Appendix 1 contdined in this Circular for further information.

Yours fuithfully

For und on behdlf of the Bourd of
Knusford Berhad

LIM FOO SENG
Indejpendent Non-Executive Director
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APPENDIX 1

FURTHER INFORMATION

1.

RESPONSIBILITY STATEMENT

This Circulur has been seen und upproved by the Bourd of the Compuny who individudlly and collectively accept full
responsibility for the uccuracy of the informution yiven und confirm thut ufter making dll reusonuble enyuiries und to the
best of their khnowledye und belief, there are no muteridl fucts, the omission of which would muke uny stutement here
misleuding.

MATERIAL LITIGATION

Neither the Compuny nor its subsidiaries is enguged in any materidl litigation claims or arbitration, either us u pluintiff
or defendunt, und the Bourd are not awdare of any proceedinys, pending or threatened uguinst the Compuny and its
subsidiaries or uny fact likely fo give rise to uny proceedings which might materially or adversely uffect the position or
business of the Compuny und its subsidiaries.

MATERIAL CONTRACTS

Save as disclosed below, neither the Compduny hor its subsidiaries has entered info any material confracts invioving
directors” und mujor shareholders’ inferests, within the two (2) yeurs immediutely preceding the dute of this Circular,

i. On 28 August 2014, Knusford Project Sdnh Bhd entered into u Project Munugement Agreement with Para Impiana Sdn
Bhd for the uppointment of Knusford Project Munugement Sdn Bhd us the project manuger for the construction und
completion of u mixed development project known us ™ Aquuint Dungu Residensi” locuted in Johor Buhru, Johor.

ii. On 11 Februury 2015, Kotu Ekspres Sdn Bhd entered info u Heuds of Agreement with Greenlund Mulaysia Urbun
Development in respect of proposed joint venture for the purpose of:

u) heyotiuting for und conducting contracts for execution of public und/or private sector construction projects in
Mudalaysia und/or such other lunds us purties deem fit.("Works”); und
b) carrying out such Works to findlity for profit.
DOCUMENTS FOR INSPECTION
Copies of the following documents are avdiluble for inspection dat the Reyistered Office of the Compuny ut Ground
Floor, Wisma Ekovest, No.118, Julun Gombuk, 53000 Kudla Lumpur during normal office hours from Monduays to Fridays
(except public holidays) from the date of this Circular up to und including the date of the AGM:

i.  The Memorundum und Articles of Associution of the Compuny.

ii. The Audited Financial Statements of Knusford Berhad for the two (2) yedrs ended 31 December 2013 and 31 December
2014.
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